ASSIGNMENT OF PAYMENT RIGHTS
POST FALLS URBAN RENEWAL AGENCY

THIS ASSIGNMENT OF PAYMENT RIGHTS (“Assignment™) is made between The
Pointe, LLC a Delaware limited liability company (“Assignor”) and The Pointe Partners, L1.C, a
Utah limited liability company (“Assignee”) as of May 17%, 2013.

RECITALS

WHEREAS, Assignor entered into that certain Master Owuner Participation
Reimbursement Agreement dated July 19, 2007 and the Project Specific Owner Participation and
Reimbursement Agreement dated February 18, 2011 (collectively the “Participation
Agreement”), with the Post Falls Urban Rencwal Agency, an [daho urban renewal agency (the
“Agency”), wherein, among other things, Assignor agrees to advance funds to construct the
project described therein with the agreement of Agency to reimburse to Assignor for a
substantial portion of the total amount of funds advanced;

WHEREAS, on February 16, 2012, the Agency resolved to reimburse to Assignor the
total amount of $3,552,954, to be paid from tax increment revenues in the Center Point Urban
Renewal District, as such revenues become available o the Agency and in accordance with
Agency policies;

WHEREAS, on December 12, 2012, the Agency resolved to reimburse to Assignor an
additional amount of $3,422,806 for a total approved amount of $6,975,760 to be paid from tax
increment revenues in the Center Point Urban Renewal District, as such revenues become
available to the Agency and in accordance with Agency policies;

WHEREAS, as of the date of this Assignment, the total amount remaining to be paid by
the Agency to Assignor under the Participation Agreement is 3$5,368,011.94 (the
“Reimbursement Payments”);

WHEREAS, as part of the purchase price paid by Assignee to Assignor for assets owned
by Assignor and other valuable considecation, the receipt and adequacy of which are hereby
acknowledged, Assignor desires to assign to Assignee all of Assignor’s right, title and interest in
the Reimbursement Payments, and Assignee desires to accept an assignment of all of Assignor’s
right, title and interest in the Reimbursement Payments;

THEREFORE, the parties agree as follows:

1. Assignor hereby assigns to Assignee, and to Assignee’s successors and assigns, all of
Assignor’s estate, right, title and interest in and to the Reimbursement Payments from and after
the date of this Assignment under the Participation Agrecment.

2. Assignee hereby accepts said assignment of the Reimbursement Payments and
acknowledges that, pursuant to the Participation Agreement, the Agency shall pay
Reimbursement Payments from tax increment revenues generated by the project funded by the
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